ubalra ﬁatmnal Ingurance Co.

pa Syl Ve w UL p Yol ol -5 el LAy S5a ($1) piy a3 Tyl USRI Sy (V0) 255 oo el €t Joa e 3By Yo oV Rl (V) 23 (golal ¥ L2 pla ¥ Tuals Loledantons 1S5

-\— OViAAOO d\j‘ - -\— O\Viiii g_,OJLﬁ :-\ uua rUJLJ‘—JJ\A 5):‘3-!_;)“-.‘-'_).95“&,)\-‘“_qu ‘)._\;A.“C‘).s H Q"""*"JJUSJ“J‘
Head Office : Abnic Tower - Corniche Road - Khalid Lagoon - Sharjah - P.O Box 6000, Tel. 06 - 5174444 - Fax 06 - 5748855

2025/231/45 -717 : 28,3 ) O yinall JUeY! g o lad] and ol
2025/3/25 : gl A4 Ll 5 cllaall 5 )

A §1) 0 s o (55

b 5l 54500 . e

2024 siamed 31 (8 dpgiiall ALl ) g 51030 A< ) 5 ) alaa agi

Al Bl gl G ) e il Laits b Ly Unan el Bt g 5 jon 1 2558 i
oasaia A5 (OSLR) Badwe yé 5 lede alaa clillae alyiaf 504 5 <y ,8 48 5l 5 o) off SAL _paall
AalS dau gie a5 Y T pdad Uadad 67 T uay Lo ¢ il jlaad) £ Uaill (IBNR) Lo alae e 53800 il

L cldUal

ety &5 550 2024 rensnd 31 A gt Al il an 5o 0 sk 51,8 ey dyinals oA 40 cula
3 Osile 37 4S5l Adlial) jiluadl caly | 2023 aews 31 8 dugiial) daull b 50 () 5ale 149.5 cady
AS Al atlise §gin iy 2023 ple (8 a0 Osle 132.8 ity Ll il D55l 2024 ole b
ool Maal &l 2023 srenss 31 5 ad 0 Osile 497 240,00 2024 sensd 31 8 b ) 5ike 456

2023 a3 LS aa 0 O sale 1,719 2 45 a0 o 5e 1,916

Loy L) aliiall 5 1) oyl guim 3y a5 Aausa¥) Lo S Cppuan ol iy (palil] A o1 3 yua il 48 55 Joal 55
Aol el (Ao Talaie) L) ciladiay dgiselill jhalaall sl 8 Uneas il A0 ulpn 48
Lot s jial pinalill clalgia W) ol ciladia wali e o yad LS g g

¢ ol yiaY 358 gy | slniy

anldl) labu ¢ A o Juap [ L
Y ulaa (sl \2  SHARJAH

E-mail : abnicho@albuhaira.com Website : www.albuhaira.com

Branches: Sharjah: 06 - 5684000, Fax: 06 - 5685000,Abu Dhabi 02 - 6226200, Fax: 02 - 6220600, Dubai: 04 - 2319444, Fax 04 - 2042077, Bur Dubai: 04 - 3435995, Fax 04 - 3435334
Khorfakkan :09 - 2386089, Fax: 09 - 2382066, Al Aln : 03 - 7641960, Fax: 03 - 7658487, Fujairah: 09 - 2227288, Fax: 09 - 2225221, Ajman : 06 -7467777, Fax: 06 - 7460666



@[ ~JBubaira ﬁatlal ZJnguranre Co.

L ol Uy S (T4 sy cind i, Lantl] LS80 Jony (1 0) i a3 sl S8 S i Sy ¥ ¥ d (1) g0l o391 0 ililh pl€a Y Laiab s Lolefoal s 15,5

—OVEAACO Bl — e = 0VVELEE CSla Ao v e AL Ila B pua— G gl — Caelill 8 yua Il sy s guuati i Sl
Head Office : Abnic Tower - Corniche Road - Khalid Lagoon - Sharjah - P.O Box 6000, Tel. 06 - 5174444 - Fax 06 - 5748855

\

Ref.: 717-45/231/2025
Date: 25/03/2025

The Disclosures & Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi — UAE

Board of Directors’ Report For
The Year Ended 31/12/2024

Al-Buhaira National Insurance Co. (ABNIC) has relatively improved its technical
results in spite of recurrent natural mis happenings. It is rewarding to note that the
Company’s management has decided to increase the outstanding motor claims
reserve (OSLR) as well as IBNR which reflect a conservative attitude in view of the
increase of the average cost of claims.

The Company reported insurance losses of AED 51.8 million for the year ended
31 December 2024 compared to AED 149.5 million losses for the year ended
31 December 2023. The Company’s net losses amounted to AED 37 million in 2024
compared to AED 132.8 million net loss in 2023. The Company’s Shareholders equity
stood at AED 456 million as on 31/12/2024 compared to AED 497 million on
31/12/2023. The total assets stood at AED 1,916 million compared to AED 1,719
million as at 31/12/2023.

ABNIC is continuously improving its core competencies and enhancing its risk
management controls in line with the principles and practices of corporate governance
in order to protect the rights of its shareholders and policyholders. The Company is
implementing a selective and conservative policy in procuring insurance business and
investment products. ABNIC is keen to introduce new insurance products that satisfy
the increasing needs of its clients.
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Faisal Bin Khaled Sultan Al Qasimi " |
Chairman of the Board 3
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