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The Disclosures & Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P O Box 54500, Abu Dhabi — UAE

Board of Directors’ Report
15t Quarter 2026

Al-Buhaira National Insurance Co. (ABNIC) succeeded in improving its technical
results, which is expected to continue throughout the following three quarters. It is
rewarding to note that the Company’s management has decided to revise the motor
case reserving policy to be more conservative in assessing outstanding motor claims
reserve (OSLR).

The Company reported insurance profit of AED 23.25 million during the first quarter of
2026 compared to AED 5.19 million (restated) profit during Q1 2025. The Company
recorded net profit before tax of AED 34 million at the end of first quarter 2026
compared to net profit of AED 9.8 million (restated) for the period ended 315t March
2025. The Company's Shareholders equity stood at AED 514 million as on 31/03/2026
compared to AED 483 million on 31/12/2025. The total assets stood at AED 1,542
million compared to AED 1,564 million as at 31/12/2025.

ABNIC is continuously improving its operational performance through prudent
underwriting, effective claims management along with having internal controls in line
with the best practices of corporate governance in order to maximize shareholders
returns while protecting the rights of policyholders. ABNIC is keen to reassess its
business strategy based on emerging market developments and identifying strength
and weaknesses of its current business.
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